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TASI Intraday Saudi Market Update 
11,220 e TASI closed 0.5% higher at 11,209, while NOMUC ended 0.1% 
lower to 24,897 on Tuesday. TASI traded value totaled SAR 
11,193 7.8bn and averaged SAR 8.7bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 24.8% of the 
11,165 daily traded value. 
e MSCI Emerging Markets closed 0.1% higher on Tuesday, trading 
11,138 at PE (TTM) of 17.9x vs. 32.7x for TASI. 
e Banks ended 1.5% higher, while Materials closed flat. Telecom 
11,110 declined 0.3%. Banks and Health Care Equipment (up 1.5%) 
10:00AM 11:00AM _ 12:00 PM 1:00 PM 2:00 PM 3:00 PM were the best performing sectors. Among stocks, Eastern 
Province Cement Co. (3080/EACCO AB), Al-Rajhi Co. for 
| Source: Reuters | Cooperative Insurance (8230/ARCCI AB), and Al RAJHI REIT 
(4340/ALRAJHI AB), led the gainers. 

: - e City Cement Co. (3003/CITYC AB) reported a net profit after 
Saudi Stock Indices Zakat and tax of SAR 115.7mn (USD 30.8mn), a rise of 5% from 
indèx Last Close 1Day% WTD% YTD% PE (TTM) SAR 110.3mn (USD 29.4mn) in the year-earlier period, driven by 
Saudi (TASI) 11,209 0.5 18 290 327 an increase in sales value and volume and a decrease in general 
Saudi (NOMUC) 24,897 -0.1 10 -51 NA and administrative expenses, and Zakat provision. (Source: 
Energy 5,547 0.1 0.4 3.0 34.9 Argaam) 

Materials 7,544 0.0 02 313 35.6 e Saudi Automotive Services Co. (4050/SACO AB) reported net 
Capital Goods 9,214 0.3 -0.2 409 31.2 profit after Zakat and tax of SAR 24.1mn (USD 6.4mn) in 1H21, 
Com. & Prof. Svc 4,312 -0.5 -0.6 6.2 NA an increase of 92% from SAR 12.6mn (USD 3.4mn) in the prior- 
Transportation 6,347 0.0 O07 31.1 NA year period. The profit hike was attributed to higher revenue and 
Cons. Durables & Apparel 8,320 -0.9 -0.7 454 NA investment profit, in addition to the inclusion of a provision for 
Consumer Services 5,018 -0.5 09 175 NA expected credit losses in the same period of the previous year. 
Media 21,022 0.4 -2.6 105.8 NA (Source: Argaam) 

Retailing 10,645 -0.6 -08 244 37.7 e Saudi Public Transport Co. (4040/SAPTCO AB) narrowed net loss 
Food & Staples Retailing 10,168 -0.7 -0.3  -3.5 31.2 after Zakat and tax to SAR 95.8mn (USD 25.5mn) in 1H21, from a 
Food & Beverages 5,989 -0.9 -1.0 9.6 35.7 loss of SAR 180.3mn (USD 48.0mn) in the prior-year period. The 
Health Care Equipment 8,124 1.5 30 437 43.2 company attributed the decline in losses to lower cost of 
Pharma, Biotech & Life Science 7,625 -2.2 -4.3 474 NA revenue, general and administrative expenses, allowance for 
Banks 10,713 1.5 46 412 22.9 doubtful debts and financing cost. (Source: Argaam) 

Diversified Financials 7,980 -0.6 0.1 73.7 NA e The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
Insurance 6,937 0.5 05 15.1 40.9 reported a net profit after Zakat and tax of SAR 82.5mn (USD 
Telecommunication 8,492 -0.3 1.2 23.1 25.7 21.9mn) for 1H21, down 93% from SAR 1.18bn (USD 314mn) in 
Utilities 5,740 -1.3 0.3 245 24.2 the prior-year period. The profit slump was attributed to lower 
REITs 5,185 0.2 10 210 41.1 revenues from several segments, mainly the oil business, whose 
Real Estate 3,661 -0.7 -0.7 212 NA revenue fell by 67% Y/Y. (Source: Argaam) 





Í Sources: Bloomberg, Reuters, Tadawul e Bank AlJazira (1020/BJAZ AB)'s BoDs recommended a cash 
dividend of SAR 0.35 per share for 1H21, implying a full-year 
yield of 3.7%. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 

Eastern Province Cement Co. 53.80 5.7% 58 Abdulmohsen Alhokair Group 24.70 -4.3% 35 

A r eE e oe for Tourism and Development 

insurance 27 Bank AlJazira 19.16 -3.7% 446 

Al RAJHI REIT 13.30 4.9% 36 Emaar The Economic City 12.96 -3.6% 135 

Arabia Insurance Cooperative Co. 34.50 3.9% 66 SWICORP WABEL REIT FUND 8.65 -3.4% 80 

caudi Cerne Ca: 64.00 3.7% 69 ee Gas & Industrialization 46.50 -3.0% 50 

D | 

Latest Earnings Most Active Stocks by Value (SAR mn) 

Company A Baroi QNI G T o re Paes 2 Last Close % Change Value (SAR mn) 
nsus Alinma Bank 22.86 1.8% 452 

D aei 3-Aug 2Q21 836.1 Meee GIN Bank AlJazira 19.16 -3.7% 446 

City Cement 3-Aug 2Q21 49.7 31% 0.36 NA Al Rajhi Bank 118.40 1.2% 412 

BAHRI 3-Aug 2Q21 38.9 -95% 0.10 NA The Saudi National Bank 57.00 2.2% 323 

SASCO 3-Aug 2Q21 12.1 172% 0.20 NA Saudi Basic Industries Corp. 123.20 0.7% 303 

SAPTCO 3-Aug 2Q21 -40.1 71% -0.32 NA 

| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of August 3, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

ee Last Close 1Day%. WID% YID 2.. PE (TIM) e US markets ended in the green on Tuesday. S&P 500 and 
aE — EL ue ue Ue aa NASDAQ gained 0.8% and 0.5%, respectively. Dow Jones 
Abu Dhabi (ADX) 7,433 0.4 1.6 47.3 23.6 l l i 
Kuwait (KSE) 6,484 0.1 -04 20.7 NA Industrial closed 0.8% higher. In Europe, UK ended 0.3% higher. 
Qatar (QE) 10,843 0.2 0.8 3.9 18.0 Germany decreased 0.1%, while France increased 0.7%. 

Oman (MSM) 3,999 -0.2 -0.8 9.3 12.6 l l , a 
Bahrain (BSE) 1,611 = 09 32 E e Asian markets are trading mostly higher on Wednesday. China is 


DJMENA Index 705 0.4 1.4 21.2 NA up 0.6%, while Japan is down 0.3%. South Korea is trading 1.2% 
higher. Hong Kong and India are up 1.6% and 0.9%, respectively, 
in the morning session. 


Global Stock Indices e GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi gained 0.2% and 0.4%, respectively. Kuwait and Qatar 





| Source: Bloomberg, Reuters | 





Index Last Close 1Day% WTD% YTD% _ PE (TTM) ; o ; ; o 
US (S&P 500) 4,423 F p = 573 increased 0.1% and 0.2%, respectively. Oman ended 0.2% lower, 
US (NASDAQ 100) 14,761 05 06 145 31.3 while Bahrain closed 0.7% higher. 

UK (FTSE 100) 7,106 0.3 10 100 ae e The seasonally adjusted IHS Markit UAE Purchasing Managers’ 
DAX 15,555 . 22.7 l : de 
SU aa a a -2 Index (PMI) rose from 52.2 in June to 54.0 in July, pointing to a 

France (CAC 40) 6,724 0.7 1.7 21.1 23.7 . . .. 

strong improvement in business conditions. The rate of growth 
Russia (MICEX) 3,794 0.1 0.6 15.3 10.4 , h i ick , | hi 3 
Japan (Nikkei) 27,642 -0.5 13 07 177 in the UAE non-oil economy picked up in July, reaching the 
Hong Kong (HSI) 26,195 no a8 Py 10.9 strongest in two years supported by rebounding demand and 
South Korea (KOSPI) 3,237 0.4 11 127 i77 sharp rise in new orders. (Source: Argaam) 
a a Wa teh E e The seasonally adjusted IHS Markit Qatar Purchasing Managers' 
India (NIFTY) 16,131 28.8 

l l5 eS = Index (PMI) rose for the second month running from June's 54.6 
Brazil (IBOV) 1,23,577 0.9 15 38 12.8 o i | ; ji " Ii ; ; 
Turkey (BIST 100) 1,409 ~~ 7 ae 3.0 to aa in Ju y, signa ing the strongest overa improving l 
Egypt (EGX30) 10,726 pr pe PF 10.8 operating conditions for nearly a year. Business conditions in 
MSCI Emerging Markets 1,294 01 13 02 17.9 Qatar have improved at the start of 1H21, marked with gains in 
MSCI World 3,093 0.5 0.8 15.0 25.6 both new business and total activity, alongside rising backlogs, 





Í source: Bloomberg, Reuters | and higher employment. (Source: Argaam) 





e According to Director General of Dubai Customs, Dubai's 
external trade with Korea reached AED 3.24bn (SAR 3.3bn) in 
1Q21. Imports had the major share at AED 2.55bn (SAR 2.6bn), 


Commodities Prices 








Index Last Close 1Day% WTD% YTD% _ 1Year% followed by exports at AED 549.8mn (SAR 561.5mn), and re- 
Brent Crude ($/bbl) 72.4 -0.7 Fi 39.8 64.0 , 
P aa AE T T ay zy exports at AED 137.5mn (SAR 140.4mn). (Source: Argaam) 
Gold ($/oz) 1,810 -0.2 -0.2 -4.6 -8.4 e The Abu Dhabi National Oil Company (ADNOC) sold its first 
aver 702) = oc es — ae shipment of blue ammonia, which was produced in partnership 
Platinum ($/oz) 1,052 -0.8 0.0 -1.9 14.2 sh: Partialabe: Aa) eats aka 
Copper 9,522 T e 75.6 Wee vey ertiglobe, Ke apanese trading house Itochu ore in 
Zinc ($/t) 2,959 -27 -23 8.4 27.9 fertiliser production. The sale comes after Adnoc's preliminary 
Lead ($/mt) 2,435 -0.4 05 23.5 30.5 agreement in July with Japanese companies to explore the 
Wheat ($/bu) 725 -0.7 2.9 13.1 32.4 commercial production of blue ammonia in the UAE. (Source: 
Corn ($/bu) 552 -1.3 1.2 14.0 52.2 Decypha) 
Sugar ($/Ib) 18.0 0.2 0.4 16.1 42.9 
| Source: Bloomberg | 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.12 0.00 -0.11 0.00 inventories for the week ended July 30 (prior: -4.1mn barrels) will 
Saudi Arabia 0.79 0.00 -0.02 0.67 be announced today. (Source: Trading Economics) 
UAE 0.39 0.00 -0.12 0.26 

e US IHS Markit Services PMI for July (prior: 64.6, consensus: 59.8) 
lie i ~ Lai = ill be announced today. (Source: Trading Economics) 
Qatar 0.98 0.08 -0.14 0.86 "i y- ' g 
Bahrain 1.58 -0.06 -0.68 1.45 e US jobless claims for the week ended July 31 (prior: 400K) will be 


announced tomorrow. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 3, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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